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DETROIT GEIS BIDS
FOR NEW ISSUES

Two From Syndicate Headed
by Guaranty Trust Company
Being Considered.

\

Brecial Despaich to Tk NEw Yors Hmeap.
DErRorT, Aprll 8.—Four bids for §14,-
845,000 of elty bopids of various sorts
ware vecelved to-day by Henry Steffens,
Clty Complroller,  Of those blds two
from a syndlcate headed by the Guar-
anty Trust Campany of New York are
being conaldered. One is for $11.788,000
of the bonds at par and scerued interest
with a premium of §66,824.90. The other
1= for $14.08%,000 of the bonds at par
and acceried intevest and a premium of
$IH,481.00,

The bld of » syndicate headed by
Kuhn, Loeb & Co. for $11.730,000 of the
honds mt par and aceried intersst wi
$25,478.64 premium also was in
clty bid pay and acerued Interest,

The bonds are of varlous kinds and
bear interest of 415 to § per cent. None
of them 18 a street rallway lssue.

A Chilvago syndicate offered slightly
smaller premiums.  The city sinking
fund bid pur for the entire group. Gen-
eral |mprovement, sewer nnd Belle Iale
Bridge honds were Included.

FAveraa'e Bond Prices |

April 8. 1821,
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BOND NEWS AND NOTES.

Trading Is Restricted.

Bond trading was yesterday in great-
1y reduced volume, but most important
$esues held thefr ground or moved to
elightly higher prices. British bonds
were watched with great interest in view
of Lhe break in forelgn exchange, due
to the lutest gtrike developments, hul
nothing sensational happened in that
group,  Unpited Kingdom bonds of all
maturities fluctuated within a range of
a small fraction. Rallroad and indus-

trlal lasies were dull and uninteresting,

National Condnit. |

The protective €ommittes formed to |
act In the interest of depositing holders
of first mortgage B per cent. ten year
ginking fund gold bhonds of the Na-
tional Conduit and Cable Company,
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BONDS IN STOCK EXCHANGE

FRIDAY, APRIL 8, 1621,

'ROCK ISLAND SHORT
$43,009 IN 1920

xet | Final Surplus Is Equivalent to|

1919,
$11,178.000
H16.618.000 |

; e 1921 1920
Day's sales ..o ... cemcayraeiens $9.875000  $18,314,000
Yeur 1o date....... Civees ... BDB201,000 1,045,954,000

RANGE OF LIBERTY BONDS,

see e

3&10}! ed.Yield. ﬂ'ﬂt
o 8) Open. h. Low. Last. Chgs.
80,14 9026 4.10 185 3%x (1932-47) ....... 9020 9030 9014 9014 —qi  $1.46 a Common Share,
87.50 BT.70 4.2 T 18t ev. 48 (1982-47)... 8T.70 87.70 87.70 S§7.70 —.04 t Sh
740 ST.60 4.97 14 2d 4 (1987-42) ...... 864 ST.84 STB4 STH4 -+ 12 Repor OwS.
8770 810 132 1st cv. 4%s (1932- 47) 8776 87.80 ST.60 8762 —.28 =
87.60 S87.08 5.20 !f:g: mr!‘ 4i.m (1827-42). B;‘Tl R7.76 K87.44 S8T.50 —.20
b 5 A8 reg........ §T.068 BT.08 8T.06 — .04 The Ol , Rock Island sand Pacific
98.00 10000 . 4 1st-2d 4%m .......... 99.00 99.00 9900 9900 .. | Raiway and subsidlary Nnes show !
90.60 H0.68 5.75 GT: ;;l :&i 1928 ...... :::: :Gl}z ::':g 9:;2 — 18| deficit for 1620 of H43900 ulfter charges
2, A its B TR v A B i, 420 | 1 T intesest, &o. Craditi th
8762 31.58 a82  LESY 4th 4%s 11“3'-83). .. BT84 HT.HR X780 R7.06 - 18 n‘:.::ou.t:,u.‘w'lll;l ﬁ.'l:?.“?. Ih:a rst?:lule;l
97.56 0758 5.85 1,521 Vie. 4%s (1922-28)... 9!6! 7.80 97T.56 87.58 .- smount due from the Government, a
S T e S 1 Vie, 4%s reg........ 3750 97.50 4750 TR0 £.06  swrplus of $,861166 was left, which,
97.668 9768 482 400 Vie, 3%s (1822-23), ., %756 ST5R 9756 BT56 - 92 after deduotion for dividends on its pre-
| ferred stock, was eguivalent to §1%E »
United Slatu. Feruign Govarnment, Rk i. Industrial I Other Boads. | ='*7® earned on the ﬂi.m.‘:” ol i‘ln com-
o U“Q o | Mack Vot € s fggle | mon  stoek Th.m earnings contrasi
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| Revival
| broadening of retail trade in some gunr-

| Increased gold supply from shrosd,

| leading

| Tils

TRADE REVIVAL LACKS
) NEEDED umromrrr

Spottiness le,
Business Ex.ports

Say

The weekly trade reviews find rthe
hu inesz sltuation 18 such as 1o make
broad characterization of conditlons
dlﬂtul!. if not impossible. The low rate
of iron and steel output tends to over-

| shadow the moderate increase in manu- |
directions. |

in eertain  othey
is lacking in aniformity, A

facturing

ters I8 5 hopeful indleation, says v

Review, but part of It s due 1o sen-
sonul Influences, or 1o special price in-
ducements, and the vaguries of the

| wénther are not faverable to regularity |

of distribution

Bradatreet's says that basic condl-
tions cantain encugh sigus of improve-
ment to rob general trede and Industey
of some of their hithertg rather
" &.ﬂlrm armospliere,

one  thing,” vontinues Brod-

street's, “the early crop situation secms
to contaln elements of strength in the
production line, if not in prices. The
winter wheat crop has not been hat
by recent cold weather, and Governs
ment estimates point to that exce il
occurrence, a gain in condition over the
winter, with s minimum of winter ill-
ing and tentative cstimotes of yield only
thres times excesdod

“The money sltuntion, teo, tur "
slightly brighter side to the view. Fed-
ernl Hank reserve ratlos hoave gained
heanvily in recent weels, the result of
(A1 L
menig of long delayed sams to the rall-
ronds by the Government amd return of
gomg moner from the West

“Call loen rates for a day this weol
dipped to the lowest Jevels In two yoars,
and outside money iz reported offering
atill lower. Time money is also easier,

e

"aned the acceptance market here and at

rerpr tedd
hanks.

markels s
buying by

RAW SUGAR SUPPLY GROWS.

Federnl Snys Cuban Hecveipis Are

Western
casier on Stronger

Awny Above Shipmenis,

1
]
§ The

An Interesting supply of raw Sughis is |

the Federal Sugar Refining
which asserts thay Cuban
uwi those under control of
the Cuban Sugar Finanee Commisslon,
ag well as Porto Rleos, Veaeszuelas,
Perus, Brazils, San  Dontiugos  and
Philippines, have been sold or offered
for sale al the duty
6,02 cents.  The Commission's gquotation
is the Jduty pald equivalent of §.27 18,
company suys Turther
of raw =sugir al tha shipplng ports In
Cuba continue in excess of shipmenis,
aud the stock keeps stewmdily piling up,
mo that on April £ there were 841,210
tons on kand, of which 67,572 lons are
old erop sugnrs. To have this letter
quantity of sugar from a previous cam-
palgn =till on hand nt this Inte dals
12 without precedent in Cubs’

SUGAR.

reparted by
Company,
rivwe, outside

paid equivalent of |

“Reckipis |

OTTON MARKET -

RALLIES AT CLOSE

Improves on Reports of Labor|
Rituation in England—Net
Declines 16 to 20,

feature of yester-

wWas (8 Cconihare-

vutsianding
kel
tive. stendiness throughout the session
in the fuce of pessimistie strike news
atll the last halr |

unimportant and
of any NgETEs-

fuy's cotton

yn, Clyeal Beitain, 1

hour the declines were
showed litle evidence
sive selling pregsure, probably explained |
k the presence of &4 considerable short
intereat whilch has developed in the Ins
few dnys since the =irike news hoecama
& Maetor Maoare selling developed near
the close than at a time during the
day, mud for u time prices broke sharpl:
and showed met declines to abour %
points lees than their precoding close
with July off 12, After & report that
rallway workers Grent Hritain de
sired o ballot before Joining the miners

v

sirike. naw buving and covering orders
developed which produced a  cloalng
rally, and final prices showad u net de- |
clipe of 16 to 20 poinis.

Al the openlug of the murks!, deapite
gharp renctions of Liverpool r|uuml|.u!|r-
alfter ewdly strepgth, prices were un
changed 10w af & points, but
most of It was -1~ Iekly recovered In
subseguent  trading Dulness settled |
over the murker after the first hour
and lasted pretty  well Gthrough 1he
afternoon, pending further devalop
mantz sbroad. The beay.interest ap-
pedred o lLiave sold all cotton that |t
cared 1o i view of the acrenge

nclided =a

reduction

i wihilch
rumaored Notlonal Ginners' estimate of
X per centl., and therve was little out-
sitle melling apar: from Southern pres-
sire enrly In the daoy and some (from
Wall stre Japanese selilng heing a
moderate foature of the lite alternoon
Waekly #tatis wore oonsiiered 2
trifle he ‘||'|-I| bt had 1ittle effect

spot  markets  were  un-

15 polnts lower, with sales

howl 0,000 bales ot ali pointe

The luen] msrker for
Gubket and 15 nie fower at 11
middling and =ales of i1 were nil

Spol colton Was
5. for

Hulke of pi

iog
e

Mn-
1 he
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Executor Trustee
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The Farmers' Loan ard Trust Company
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Branch Office, 475 Fifth Avenue

At Forty-first Street
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'BRITISH LOSE FOREIGN TRADE. GEN[S[E RIVER RAILROAD €O.
g - ! First Mortgnge 6% 5 Yr. Gold Honds

Big Deeline in March Overseas e 1837, Gun
B SHY GIVEN that -
Husiness Reported, it }..r N W \'-,rhl.‘u e
’ c - I ndurd Trust Company of
' .\luril A I-u__ decline in | scom Yorlk, ety undar Birst origREe
i rm_d.- fur ompared | duted June | by iRvites, pursuant
W ot of March, ahown by | fv Sectlon 2 s vle LI of the Bupple-
the oversshs tr ||J. statement just is- | kntal londenture, duted Jenuary dod; T8I0,
sunel s » down  nearl . | propos=nis ¢ Wple to the Sinkipg FPund
) b un My 1821, wirh acopyed interedt 1o
BiRg and expor that date ..r wy many bonds of the above
Haw cotton oot law ne be purchased for the mum of

sasnnd Nine
g T

CRM0 000 uf the drop in

the cotlton munulfieturers are e
sible for £12,600,000 of the docline
The Booard of Trade figures for March
i A fillows ! X immdny, N‘ly lru
7 PRt wy will by opsued and Bonds
Bxpoits of Brittsh prod B APNRE | B S m;:dtn_
ond | r i interest to t -
"In;.h]w-‘\.m i towald sum, w8l be
Figtwens inipoyta. . : '\1-..a|-ﬂr m“"‘ h"‘::‘ ?L:‘:
whall
the ng-
d the amouns
COFFEE. redamption of
— - L I8 reserved o Te-
1l inge Of privis in  yiiter 5
coffes Tutures tanrket fallows P R R
: Fhiuin- OHARLER H. SABIN, Presidine
e High. Tow. Ol Y [t
Ty 8 T THE HOLDERE OF
G a5 ERIE AND JERSEY RAILROAD €O
4o O B G0-Yeur sinking Fuod Geld Bonds,
e 15
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EXN that Guar
w York, as suc-
u Company of
Fleat Mortgsge
by Inviteas, j\l.rnu

Ine., has sent out another notive urg- rond, but they do not represent addi- 1
ing the deposit of bonds as soon as tlona] debtsy as they were given as 3 i i L " t
possible In negotinble form, with !I\l’>| | security for amounts advanced. The Paw SURSE IDArKet thok yvesterday and 10,000, ',h‘n‘nl !.:““:l ~|”\’r1’1l“.u- dite n' C I- may |; i nrl-:nn isaue ne
Oetober 1, 181, and all subsequently | " Rock Istand's report,veflects Inan casivr turn and continued, s deciin- | Montgomery Wenther Tn four dlatricis of Eio Thouskod Three H %t ESME:I‘I:-
maturing interest ecoupons attached, the developments in the ralroad | ing pr lee l--n-!-!gg Barly in the day the | s . les mii.  Hort  pain iy one, Bixty-seven O ‘Boaled propo-
The notice says: “The unfavorable re- 7 tuntion in the laat tew vears. In | Coban 3 - imittes vaporied sales | .“]".r“' t el r_'_"‘ ey 708 BEAZILIAS STATISTHOS Wiw will e TRUST DE-
sults of the company’s past operations 0% | LAk ME b 1021 B ; | Docember.” 1017, the report avers, the of 40,000 bigs offnew crop Cubas, |1T-j_-','.. o ey o ' LR e i
indicate that the existing deficiency 1 -0 l'“?ll:“ pe | S0l oo had 40,996 employees, and its | to an outport refiner for 5 cents, v | atewes s e Raslew, 1,100 1 ¥e B rapinde LD 1020, Siciams
in net quick asseis, which already en- | 1, sitgl 1 l'nlﬂll .’::’:: monthly “payroll was $3.524,052 In | That sale was followed by a saie of new | Moblle  no at 10 ' it " offersd m! The lJowent
dangers the bondholders, 15 more Lu. nam - “"""i | February, 1920, the Jast month of Fed- | crop Cubas by an interost oiitaide of the | IS8 " 5 it log 110% Of par mAd e
6 w3 11.250 "
Hitely still further to Inerease tian - 3 : :_.,: l!nm.vae 1 4% | erul control, there were 45,850 employees | committes to a local refiner changed st ) i) the extont necessary to
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In view of the faet that the liquidation l-hﬂ‘ & ll?:: Iz iy ‘ '*"‘l"'| wne $5.850,86%, In February, 1621, the cents, duty paid.  Porth Ricox sold for | spw oo polnts  advn ki neceplanes
of the company may be advisable it 1s 8., N’x'lu Ponl ’{;'u’,' fores I been cut down to 34,681, but 583 eents e 4 (. and San Dowingos | miodlng. i Ameiops mipp! part, | y he offers
important that the holders of the firsi | : “:2 - ool wags Increases had brought tge payroll | later for 41y centr, o & f, all to focul | liports 4000 American {sible.1 1,580,206 1.381.777 :Inl'd‘--u-.-.-:] e bount of meney wvalisbie
mortgage 6 per cent. ten Vear atnkln§| Long fsl N z y to nearl at 1t was i 1820, or to | refiners, wio consider only offerings of | LHUttres o il = S B B b pehlos g el e r
£ | sh o 2 u| to nearly wh e i vanes, € W At A nnt | gy "IN “i\\l" APOLIS ULOUR ight I8 reserved to roject winy and .- offers
fund hﬂ;m‘hondn uuilo'r for p ecl.lnu| 1. @ 5.182.514.  The Rock Tslmnd’s lulattl -.-luu]rs -'nll' n r'tl"-\'-!ll 'rwh-.‘ to April 15, The | .~|l|'.'|.||1 e of .l ta & J.I.u I\i By, +.72d |u-! RO . v E =) I uu\-n Tu[;’r COMI'A
of thely interests.” e reament i) N £ 1 [ cavroll in 1917 was $40,185,210, and in | market closed with @ weaker undertons | TAMML, . Outober, e eestbier, 8 24d. MINKEAPOLIE, Aprl % —PFlonr prices OF NEW
will provide that if the interest repre- | 2. T00ts | ‘l‘.Aﬂf Wnig| 18 M0 051 3 'twn exclusive of backtime worked in|and unsettled. A local refiner redused | hooe: e or Atiel and | o, “Sinneapolls hive dropped 50 venty w | o 8 CHARGEE B RABL. Peosidus
sented by the coupons ls currently puld| B, s nd In}tu& Nash ds : -}: .31 | other vears and paid for in 1820, the|the price of reflued sugar to 7.05 cents | ADrL 8 Wewkly cotton ata- | barrel the last wesl, Dringing tie pricy "( . “"'-"" ',l" T CONMTRNT.
by the emiipeiy ‘and calieeted by the i | Ma i o Un Trusiotf | el was $84,315,36% le=s 2 per cent., others listing at § cents 4.0 Amerignn. | of smndard patents at the mitls down to | g CIRCRES U XN R
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and 45, The Mexican Government 4s & | ciose of the vesr totulled ¥17,046.724, Suakoxy, Pa, April S—Stockholders| oo B S '!'M:".f"ﬂ:,,. astran ¥2 Joute, Mo, firsts. | et
of 1904 and the Mexican Government s o8lg | ngalust $16,000,000. Sales billed during | of the Standard Tank Car Company will .'u'n;:;u'. unsalted, higher than extras, uy ahpuld be &
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